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ORDINANCE NO. 93- 25 


AN ORDINANCE OF THE BOARD OF COUNTY 

COMMISSIONERS OF PALM BEACH COUNTY, FLORIDA 

AMENDING ORDINANCE 87-11 WHICH IS ENTITLED THE 

"PALM BEACH COUNTY INVESTMENT ORDINANCE" BY 

AMENDING THE LIST OF ELIGIBLE SECURITIES IN 

WHICH SURPLUS COUNTY FUNDS MAY BE INVESTED TO 

INCLUDE SHARES OF FUNDS CREATED BY THE FLORIDA 

COUNTIES INVESTMENT TRUST OR SHARES OR 

INTERESTS IN OTHER INVESTMENT TRUSTS 

AUTHORIZED BY FLORIDA LAW FOR INVESTMENT BY 

MUNICIPALITIES OR COUNTIES; PROVIDING FOR 

REPEAL OF LAWS IN CONFLICT; PROVIDING FOR 

SEVERABILITY; PROVIDING FOR INCLUSION IN THE 

CODE OF LAWS AND ORDINANCES; AND PROVIDING FOR 

AN EFFECTIVE DATE. 

WHEREAS, the Palm Beach County Board of County 
Commissioners adopted Ordinance 87-11 in order to establish the 
framework for formalized investment policy, build flexibility into 
the County's investment program and provide for increased revenues; 
and 

WHEREAS, the Investment Policy Committee and the Clerk 
have recommended the inclusion of the Florida Counties Investment 
Trust and other investment trusts authorized by Florida law for 
investment by municipalities or counties in the list of eligible 
securities in which surplus county funds may be invested. 

NOW, THEREFORE, BE IT ORDAINED BY THE BOARD OF COUNTY 
COMMISSIONERS OF PALM BEACH COUNTY, FLORIDA, that: 

SECTION 1: Section 3 of Ordinance 87-11 is hereby 
amended to read as follows: 

SECTION 3: Surplus County Funds may be invested in the 

following: 

a.) The Local Government Surplus Funds Trust Fund; 

b.) Negotiable direct obligations of, or obligations, 
the principal and interest of which are 
unconditionally guaranteed by the United States 
Government at the then prevailing market price for 
such securities; 

c.) Non-negotiable interest bearing time certificates 


of deposits or savings accounts in banks organized 


under the laws of this state, in national banks 
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e.) 


f.) 
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h.) 


— 


organized under the laws of the United States and 
doing business and situated in this state, in 
E EA loan associations which are under state 
supervision, or in federal savings and loan 
associations located in this state and organized 
under federal law in federal supervision, provided 
that any such deposits are secured by collateral as 
may be prescribed by law; or 

Bankers acceptances which are eligible for purchase 
by the Federal Reserve System; or 

Prime commercial paper. For the purpose of this 
section, "prime" commercial paper shall be defined 
as that commercial paper which has received a 
Standard and Poors rating of A-1 and/or Moody's 
rating of Prime-1; or 

Interest-bearing obligations with a fixed maturity 
of any corporation within the United States, if 
such obligations are rated by at least two 
nationally recognized rating services in any one of 
the two (2) highest classifications approved by the 
Comptroller of the Currency for the investment of 
the funds of national banks. 

Obligations of the Federal Farm Credit Banks, 
Federal Home Loan Mortgage Corporation, or Federal 
Home Loan Bank or its district banks, including 
Federal Home Loan Mortgage Corporatio 

participation certificates, or obligations 
guaranteed by the Government National Mortgag 

Association. 

Obligations of the Federal National Mortgage 
Association, including Federal National Mortgag 

Association participation certificates and mortgag 

passthrough certificates guaranteed by the Federa 


National Mortgage Association. 


10 


EL 


12 


LS 


14 


LS 


16 


17 


18 


19 


20 


ZI: 


22 


ao 


24 


25 


26 


27 


28 





1.) Shares of funds created by the Florida Counties 
Investment Trust or shares or interests in other 
investment trusts authorized by Florida law fo 
investment by municipalities or counties. 

j.) Investments in any securities authorized by this 
section may be under repurchase agreements 01 
reverse repurchase agreements. 

SECTION 2. REPEAL OF LAWS IN CONFLICT: 

All local laws and ordinances in conflict with any 

provision of this ordinance are hereby repealed. 

SECTION 3. SEVERABILITY: 

If any section, paragraph, sentence, clause, phrase, 01 
word of this ordinance is for any reason held by a Court to be 
unconstitutional, inoperative or void, such holding shall not 
affect the remainder of this ordinance. 

SECTION 4. INCLUSION IN THE CODE OF LAWS AND ORDINANCES : 

The provision of this ordinance shall become and be made 
a part of the code of laws and ordinances of Palm Beach County, 
Florida. The Sections of the ordinance may be renumbered o 
relettered to accomplish such, and the word "ordinance" may be 
changed to "section," "article," or any other appropriate word. 

SECTION 5. EFFECTIVE DATE: 

This Ordinance shall be effective upon receipt o 


acknowledgement from the Department of State of the State o 


Florida. 

APPROVED AND ADOPTED by the Board of County Commissioner 
of Palm Beach County, on the 21st day ofSEPTEMBER 
19 93 j 


PALM BEACH COUNTY, FLORIDA, 
BY ITS BOARD OF COUNTY COMMISSIONERS 
4 







By 
Chairman 


APPROVED AS TO FORM AND 


DOROTHY H. WILKEN, CLERK 
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Acknowledgement by the Department of State of the State of 


Florida, on this, the 29th day of September 
19 93 à 


EFFECTIVE DATE: Acknowledgement from the Department of State 


received on the 6th day of October s 29 33 >, at 
E e. A .M. and filed in the Office of the Clerk of 


the Board of County Commissioners of Palm Beach County, Florida. 


STATE OF FLORIDA, COUNTY OF PALM BEACH 


U 


|, DOROTHY H. WILKENY eXafficio Clark eflitie 


Beard 01 County Commissioners cértify this to He a 
irue and correct copy ah original tiled my office 
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